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C A U T I O N A R Y S T A T E M E N T
No Advertisement or Solicitation

This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of these securities in Canada, the United States or any other jurisdiction . No securities commission or

similar authority in Canada or the United States has reviewed or in any way passed upon this document or the merits of the securities described herein, and any representation to the contrary is an offence . This presentation does

not constitute or form part of an offer to sell or the solicitation of an offer to purchase any securities in any jurisdiction . This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be

any sale of the securities of the Company in any jurisdiction in which such offer, solicitation or sale would be unlawful .

Forward -Looking Statements

This  present ation  contains  forward -looking  information  and  forward -looking  statements  (collectively,  "forward -looking  statement s") within  the  meaning  of  applicable  Canadian  securities  legislation . All  statements,  other  than  

statements  of  historical  fact,  are forward -looking  statements  and  are based  on  expectations,  estimates  and  projections  as of  the date hereof . Any  statement  that  involves  discussions  with  respect  to  predictions,  expectations,  plans,  

projections,  future  events  or  performance,  often  but  not  always  using  words  such  as "believe",  "expect",  "intend",  "should",  "seek",  "anticipate",  "will",  "positioned",  "project",  "risk",  "plan",  "may",  "estimate"  or,  in  each case, their  

negative  and  words  of  similar  meaning  are not  statements  of  historical  fact  and  may  be forward -looking  statements . In  this  presentation,  forward -looking  statements  relate,  among  other  things,  to  statements  regarding  the  future  

plans  and  objectives  of  Magna  Mining  Inc. (the  "Company"  or  "Magna"), the completion of the acquisition of the Denison Project, the timing and production plans relating to the Shakespeare Mine or the Denison Project,  the  

feasibility  study  results,  in-situ  value,  resou rce exploration  and  expansion  results,  future  prospects  of  the  Shakespeare  Mine or the Denison Project  or  surrounding  property,  estimate  of  future  metal  prices,  anticipated  future  revenue  

streams and financing  activities .

All  forward -looking  statements  involve  various  risks  assumptions,  estimates  and  uncertainties  that  are based  on  current  expectations  and  actual  results  may  differ  materially  from  those  contained  in  such  information . These risks,  

assumptions,  estimates  and  uncertainties  could  adversely  affect  the  outcome  and  financial  effects  of  the  plans  and  events  described  here in . Even if  the  outcome  and  financial  effects  of  the  plans  and  events  described  herein  are 

consistent  with  the  forward -looking  information  contained  in  this  presentation,  those  results  or  developments  may  not be indicative  of  results  or  developments  in  subsequent  periods .

These risks  and  uncertaintie s include,  but  are not  limited  to,  risks  relating  to : the ability of the Company to complete the acquisition of the Denison Project ; the ability  of  the  Company  to  complete  further  exploration  

activities,  including  drilling ; the  Company's  interest  and  title  to  its  properties,  including  the  Shakespe are Mine ; the  ability  of  exploration  activities  to  accurately  predict  mineraliz ation ; errors  in  management's  geological  and  financial  

modeling ; the  ability  of  the  Company  to  maintain  all current  permits ; the  ability  of  the  Company  to  obtain  any  additional  approvals  and  complete  additional  transactions ; the  ability  of  the  Company  to  execute  on  its  drill  program ; 

the  ability  of  the  Company  to  secure  the  necessary  contractors  in  a timely  fashion ; the  legislative  and  regulatory  environments ; the  impact  of  competition  and  the  competitive  response  to  the  Company' s business  strategy ; the  

timing  and  amou nt  of  capital  and  other  expenditures ; conditions  in  financial  markets  and  the  economy  generally ; the  ability  of  the  Company  to  obtain  additional  financing  on  satisfactory  terms  or  at all ; the  ability  of  management  of  

the  Company  to  operate  and  grow  Magna's  business  effectively ; fluctuations  in  metal  prices ; the  speculative  nature  of  mineral  exploration  and  development ; the  impact  of  Covid -19 , as well  as those  risk  factors  discussed  or  referred  

to  in  the  Companyõs continuous  disclosure  filings  with  the  securities  regulatory  authorities  in  Canada  available  at www .sedar .com , including in its Management Discussion & Analysis for the year ended December 31 , 2021 .

Although  the  Company  has attempted  to  identify  important  risks,  uncertainties  and  other  factors  that  could  cause actual  actions,  events  or  results  to  differ  materially  from  those  described  in  forward -looking  statements,  there  

may be ot her  factors  and  risks  that  cause actions,  events  or  results  not  to  be as anticipated,  estimated  or  intended . These statements  reflect  the  current  internal  projections,  expectations  or  beliefs  of  the  Company  and  are based 

on information  currently  available  to  the  Company . Historical  information  contained  in  this  presentation  regarding  past  trends  or  activities  should  not  be taken  as a representation  that  such  trends  or  activities  will  continue  in  the 

future . There  can be no assurance  that  such  statements  will  prove  to  be accurate,  and  actual  resu lts  and  future  events  could  differ  materially  from  those  anticipated  in  such  statements . All  of  the  forward -looking  st atements  

contained  in  this  presentation  are qualified  by  these  cautionary  statements . Furthermore,  all  such  statements  are  made  as of  the date hereof and,  except  as required  by  applicable  law,  the  Company  assume s no obligation  to  

update  or  revise  them  to  reflect  new events  or  circumstances .

An  investment  in  the  Company  is  speculative  due  to  the  nature  of  the  Company's  business . The ability  of  the  Company  to  carry  out  its  growth  initiatives  as described  in  this  pres entation  is subject  to  variou s risks  and  

uncertainties . Investors  should  not  place  undue  reliance  on  forward - looking  statements  as the  plans,  intentions  or  expectations  upon  which  they  are based  might  not  occur . Investors  and others  who  base themselve  s on the  

Company's  forward -looking  statements  should  carefully  consider  such  risks  as well  as the  uncertainties  they  represent  and  the risk  they  entail . The Company  also cautions  readers  not  to  place undue  reliance  on these  forward -looking

statements .

National Instrument 43 -101 ðStandards of Disclosure for Mineral Projects

Unless otherwise indicated, the Company has prepared certain technical information in this presentation (òTechnical Information ó)based on (i) information contained in the technical report concerning the Shakespeare Project entitled

"Shakespeare Project Feasibility Study Technical Report, Shakespeare Township, Ontario Canada" prepared by AGP Mining Consultants Inc., dated March 17 , 2022 and with an effective date of January 31 , 2022 (the òTechnicalReport ó),

which is available under Magnaõsprofile on SEDARat www .sedar .com , and (ii) information contained in the technical report concerning the Denison Project entitled òMineralResource Estiamte for the Denison Ni-Cu-PGESulphide Deposit,

Denison Project, Sudbury, Ontario Canadaó.. The Technical Reports were prepared by or under the supervision of a qualified person (a òQualifiedPerson ó)as defined in National Instrument 43 -101 ðStandards of Disclosure for Mineral

Projects of the Canadian Securities Administrators (òNI 43 -101ó). For readers to fully understand the information in this presentation, they should read the Technical Reports in their entirety, including all qualifications, assumptions and

exclusions that related to the information set out in this presentation which qualifies the Technical Information . Readers are advised that mineral resources that are not mineral reserves do not have demonstrated economic viability . The

Technical Report is intended to be read as a whole, and sections should not be read or relied upon out of context . The Technical Information is subject to the assumptions and qualifications contained in the Technical Report . All maps

and diagrams are for illustrative purposes only and not to scale .

The scientific and technical information contained in this presentation has been reviewed and approved by Mynyr Hoxha PhD, P.Geo, or by David King, M.Sc, P.Geo, both òQualifiedPersonsófor the purposes of NI 43 -101 .

Resource Estimates : This presentation may use the terms "measured", "indicated" and "inferred" resources . We advise U.S. investors that while these terms are recognized and required by Canadian regulations, the U.S. Securities and

Exchange Commission does not recognize such terms . U.S. investors are cautioned not to assume that any part or all mineral deposits in these categories will ever be converted into reserves . In addition, "inferred" resources have a

great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility . It cannot be assumed that all or any part of inferred mineral resources will ever be upgraded to a higher category . U.S.

investors are cautioned not to assume that any part or all inferred mineral resource exists or is economically or legally mineable . NI 43Ȥ101 is a rule developed by the Canadian Securities Administrators, which established standards

for all public disclosure an issuer makes of scientific and technical information concerning mineral projects . The resource estimates contained in this presentation have been prepared in accordance with NI 43Ȥ101 and the Canadian

Institute of Mining, Metallurgy and Petroleum Classification System.

http://www.sedar.com/
http://www.sedar.com/
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NEAR TERM, LOW-COST 
DEVELOPMENT AT CREAN HILL 

HIGH IMPACT EXPLORATION AT 
CREAN HILL & SHAKESPEARE  

SYNERGISTIC 
ACQUISITIONS

T H E  N E A R-T E R M  G R O W T H  S T R A T E G Y  

Å Near term cash flow will help to fund 
underground development at CreanHill and 
construction of Shakespeare.

Å Immediate development focus will be on near 
surface high-grade portion of the CreanHill 
resource.

Å Footwall and contact zone targets at CreanHill. 

Å Potential Shakespeare depth and strike 
extensions.

Å Regional greenfield targets and new 
discoveries.

Å Continued pursuit of Sudbury assets that can 
be integrated into the Magna business model. 

Å The recent PEA outlines the significant 
synergies possible through integration of 
additional assets into a new central 
processing hub. 
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S U D B U R Y  �t A  T I E R  1  N I C K E L  D I S T R I C T  


