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C A U T I O N A R Y S T A T E M E N T S

Cautionary  Statement  Regarding Forward-Looking Information

This presentation contains forward-looking information and forward-looking statements (collectively, "forward -looking  statements ") within the meaning of applicable 
securities laws. All statements, other than statements of historical  fact, are forward-looking statements and are based on expectations, estimates and projections as of 
the date hereof. Any statement that includes or involves discussions with respect to predictions, expectations, plans, projections, future events or performance, often but 
not always using words such as "develop", "growth", "believe", "expect", "potential",  "intend", "should", "could",  "seek", "anticipate",  "will",  "positioned", "project",  "risk", 
"plan", "may", "might", "estimate", "forecast", or, in each case, their negative and words of similar meaning are not statements of historical  fact and may be forward-looking 
statements. In this presentation, forward-looking statements relate to, among other things, statements regarding the future plans and objectives of Magna Mining Inc. (the 
"Company" or "Magna"), production plans and cash flows relating to the McCreedy West Mine, the commencement or start of development or mining at the Company's 
other assets, the exploration or development potential  of the Company's assets to grow into a meaningful mid-tier producer with multiple  producing assets, the 
operational synergies between the assets of the Company, such as the shared use of equipment, workforce and operating partnerships, mineral resource estimates and 
the resource potential  of the Company's assets, future prospects of the Company's assets, such as the potential  restart of mining at the Levack, Podolsky and Kirkwood 
projects, estimates of reclamation liabilities, estimates of future metal prices, anticipated future revenue streams and potential  sources of additional financing, and the 
integration of all of the assets included in the most recent transaction with KGHM International Ltd.

All forward-looking statements involve various risks, assumptions, estimates and uncertainties that are based on current expectations and actual results may differ 
materially from those contained in such information. These risks and uncertainties include, but are not limited to, risks and uncertainties relating to: the ability of the 
Company to successfully operate mining operations and develop development projects, the ability of the Company to complete further exploration projects,  such 
as drilling and assaying, security or assurance of the Company's interest in and title  to its properties; the ability of exploration activities to accurately predict 
mineralization, errors in management's geological and financial modeling, the ability of the Company to maintain all current permits, authorizations and mineral tenure in 
good standing, the ability of the Company to obtain any additional government or other approvals and complete additional transactions, the ability of the Company to 
execute on its production and development plans and drill  programs, the ability of the Company to attract  and retain qualified talent to execute on its operations and 
plans, the legislative and regulatory environments, the impact of competition,  the timing and amount of required capital and other expenditures to advance its operations 
and projects, conditions in financial markets and the economy generally, the ability of the Company to obtain additional financing on satisfactory terms or at all, the 
ability of management of the Company to operate and grow Magna's business effectively, fluctuations  in metal prices, the speculative nature of mining and mineral 
exploration and development, as well as those risk factors discussed or referred to in the 9ŸůƓċŰǃќƚ continuous disclosure filings with the securities regulatory 
authorities in Canada available on SEDAR+ at www.sedarplus.ca, including in its management discussion and analysis for the year ended December 31, 2024.  

Scientific and Technical Information 

The scientific  and technical  information contained in this presentation has been reviewed and approved by Mynyr Hoxha PhD, P.Geo, or by David King, M.Sc, P.Geo, each a 
"Qualified Person" for the purposes of National Instrument 43-101 т Standards of Disclosure for Mineral Projects ("NI 43-101").

Currency

All amounts discussed herein are denominated in Canadian dollars unless otherwise specified.
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T H E  S U D B U R Y  A D V A N T A G E  

INFRASTRUCTURE & PROCESSING FACILITIES 

LOW-COST ACCESS TO EXPLORATION AND DEVELOPMENT

OVER 100 YEARS OF MINING 

SOCIAL LICENSE TO OPERATE 

WORLD CLASS MINERAL ENDOWMENT
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M A G N A  M I N I N G  ï P I L L A R S  O F  G R O W T H  

SYNERGISTIC 
ACQUISITIONS

Å Currently one producing copper mine 
(McCreedy West)

Å Four permitted, past producing mines

Å Focused on copper and precious 
metals (PGE-gold-silver), with 
optionality for rapid nickel production 
re-start

Å Track record of acquiring accretive 
projects in Sudbury

Å Targeted acquisitions are non -core 
to their current owners 

Å Targeting deposits with synergies to 
existing mines and infrastructure

PRODUCTION 

Å Experienced Sudbury exploration team

Å Track record of making significant 
discoveries in Sudbury 

Å Utilizing a large proprietary data base to 
develop targets

0EXPLORATION
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C A P I T A L  S T R U C T U R E

Dundee Corporation 18.8%

Management & Directors 6.8%

Institutional Investors 33.7%

Retail  Investors 40.7% 

Retail 
~37%

1 As of Q2 2025 Financial Statements and not including proceeds from a C$45 million 
equity  financing @ $2.40 / sh (Sept 5, 2025)
2 C$23,967,000 of Convertible notes outstanding, March 2029. Not including outstanding $12million 
letter of credit with Desjardins for closure liabilities. 

Issued & Outstanding 249,484,161

Options & RSUs 14,044.236

Warrants 0

Fully Diluted 263,528,397

Cash1 C$27 million 

Debt2 C$24 million 

Share Price $2.54

Market Capitalization (Basic) C$630 million

C U R R E N T  C A P I T A L  S T R U C T U R E

S H A R E H O L D E R  B A S E

EQ U I T Y  P E R FO R M A N C E  
( TSX V:  N I C U )

Canaccord Genuity Dalton Baretto

Desjardins Capital Markets Bryce Adams

Paradigm Capital David Davidson

SCP Resource Finance Brandon Gaspar

A N A L Y S T  C O V E R A G E
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S U D B U R Y  т A  W O R L D  C L A S S  M I N I N G  D I S T R I C T  

Vale, Glencore and Magna Mining are the only three companies to have significant property holdings in the Sudbury Basin.

Nairn

Whitefish Wanup

Massey

City of 

Sudbury

SHAKESPEARE

CREAN HILL 

Glencore 
Strathcona Mill 

Vale Clarabelle Mill 
Vale Copper Cliff Smelter

Glencore 
Falconbridge Smelter

LEVACK

McCREEDY WEST

PODOLSKY

Magna Property

Chelmsford

Levack

~200km to
Timmins

~400km to
Toronto
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M c C R E E D Y  W E S T  &  L E V A C K  P R O P E R T I E S

Glencore Craig Mine 
(Onaping Depths Project)

McCreedy West Portal

Levack #2 
Shaft

Glencore 
Hardy Mine

Vale Coleman Mine

Glencore 
Onaping Mine

Levack 
Townsite

Glencore Fraser Mine
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Glencore Strathcona Mill



M c C R E E D Y W E S T  M I N E

Ore Sorter

Portal

Administrative 
Complex Security

Crusher, 
Sample Tower, 

Shipping
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M c C R E E D Y  W E S T  M I N E

Current production is from the 700 FW Cu Zone

Optionality to restart nickel production from the Intermain Nickel Zone

Development and exploration initiatives will focus on the area to the west of the 700 FW Zone towards the 
historical Hardy mine (Glencore)
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M c C R E E D Y  W E S T  т 2 0 2 5  P R O D U C T I O N  P L A N S  

Isometric Looking North
Portal

930 East Area

930 т 1250 
Area

1250 West Area

720 Area

1030 Area

1150 North Area

1150 Remnant Area

930 West Area

Green т Planned Development
Orange т Planned Cu Stopes

Scale

300 Ft

Recent high-grade intercepts drilled by Magna (highlighted above) outside of the stopes designed by 
prior operators suggest the potential for significant optimisation of the future mine plan 

FNX33226 
1.0% Cu, 1.2% Ni, 2.9g/t Pt+Pd+Au over 61.4 metres 

Including 
2.4% Cu, 3.7% Ni, 5.7 g/t Pt+Pd+Au over 8.2 metres 

And
3.4% Cu, 2.6% Ni, 5.2 g/t Pt+Pd+Au over 4.4 metres. FNX33354

6.8% Cu, 0.2% Ni, 7.1 g/t Pt+Pd+Au over 11.1 m 
Including 

19.5% Cu, 0.2% Ni, 16.0 g/t Pt+Pd+Au over 8.9 m 
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L E V A C K  M I N E  

Backfill Plant

Proposed Portal

Levack #2 Shaft Administration 
Building

Security

Vale Coleman 
Mine

Glencore 
Onaping 
Depth 
Project
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Glencore 
Strathcona Mill

Sample Tower

Core Shack



L E V A C K  M I N E

Keel Cu-PGE 
Footwall Zone

No. 1 & No. 2 
Ni-Cu Zones

500 ft

Morrison Cu-
PGE Footwall 

Zone

Conceptual 
Ramp From 

Surface

No. 3 Ni-Cu 
Zone

Main Ni-Cu 
Zone

MLV-25-21
2.3% Ni, 0.7% Cu over 28.0m Including 

6.6% Ni, 0.7% Cu, over 2.4m
And 3.3% Ni, 1.0 % Cu over 12.4m

MLV-25-22
2.4% Ni, 0.8% Cu, over 15.5m And 

3.2% Ni, 2.2% Cu over 2.4m

Fecunis 
Fault

MLV-25-14A
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O U R  E X P E R I E N C E  A T  M c C R E E D Y W E S T  &  L E V A C K  

Photo credits: Steve Clapp, Creative Photography

Magna Mining COO Jeff Huffman, in a 
footwall copper stope at MCW in 2010

CEO Jason Jessup and Jeff Huffman in a 
captive cut & fill stope in the Morrison 
deposit in 2011

Morrison Deposit mechanized cut & fill stope 
circa 2010
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L E V A C K  F O O T W A L L  т E X P L O R A T I O N  T A R G E T  A R E A S

ÑőĲШљÅΞњШƣċƖŊĲƣШċƖĲċШĲǂőŔĤŔƣƚШůċŰǃШůŔŰĲƖċũШċŰĬШůĲƣċũũƨƖŊŔĦċũШƚŔůŔũċƖŔƣŔĲƚШƣŸШƣőĲШƣŸƓШŸŉШƣőĲШċĬŢċĦĲŰƣШ
Morrison deposit 

High nickel and PGM grades seem to be transitioning into a zone of very high-ŊƖċĬĲШĦŸƓƓĲƖШċŰĬШÂ]~ќƚШШ
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L E V A C K  M O R R I S O N  D E P O S I T  ς R O B ' S  Z O N E  C O M P A R I S O N

ÅŸĤќƚ
Zone

Plan View 

500 ft

Morrison Cu-
PGE Footwall 

Zone

FNX7247
21.5% Cu, 2.9% Ni, 1.2 g/t 

Pt+Pd+Au over 1.3m

FNX7247
24.4% Cu 1.0% Ni,

 0.6 g/t Pt+Pd+Au over 0.5m

FNX2745
2.7% Cu, 7.2% Ni, 2.6 g/t 

Pt+Pd+Au over 0.9m

FNX2590
4.4% Cu, 6.5% Ni, 4.2 g/t 

Pt+Pd+Au over 2.0m

FNX2567
0.5% Cu, 6.9% Ni, 5.4 g/t 

Pt+Pd+Au over 1.1m

Plan View 

Plan View 1

Plan View 2

FNX2902
26.7% Cu, 4.5% Ni, 26.7 g/t 

Pt+Pd+Au over 5.5mFNX2902
21.8% Cu, 3.4% Ni, 58.2 g/t 

Pt+Pd+Au over 1.7m

50 ft

50 ft

W E

FNX20566
20.8% Cu, 5.2% Ni, 130.7 g/t 

Pt+Pd+Au over 1.4m 
And 

22.3% Cu, 9.1% Ni, 127.8 g/t 
Pt+Pd+Au over 1.2m
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L E V A C K  F O O T W A L L  т E X P L O R A T I O N  T A R G E T  A R E A S

No. 4
Orebody
(153 Cu)

Keel Zone

Morrison 
FW 

Deposit

500 Ft

N S

MLV-25-04
24.0% Cu, 1.2% Ni, 

6.7 g/t Pt+Pd+Au over 2.0m

FNX20131
5.5% Cu, 3.7% Ni, 

1.7 g/t Pt+Pd+Au over 7.3 m

FNX21200
33.4% Cu, 0.9% Ni, 

23.9 g/t Pt+Pd+Au over 0.2m

2-5 %

5-10 %

10-25%

>15%

>2.5 CuEq over >8 ft
Coloured By Cu

0.5-2 %

0-0.5 %

No. 3
Orebody

Fecunis 
East

No.3 
FW

No. 3 
Vertical

Keel - 
Morrison

Fecunis 
Fault

FNX20783
22.7% Cu, 7.9% Ni, 

10.7 g/t Pt+Pd+Au over 2.4 m

FNX6616
27.5% Cu, 4.7% Ni, 

122.2 g/t Pt+Pd+Au over 0.8 m

Exploration Target 
Areas
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Pipeline of projects: Magna now has a portfolio of low capex, 
brownfield or past producing assets that can provide a platform for 
significant production growth for the next 5 years

Bootstrapped production plan: Staggered production start-
ups and projected low capital costs would allow cash flow to 
fund significant portions of production growth in a highly 
capital efficient manner 

Production growth profile is based on current known resources 
and could be further augmented by new discoveries  

Current combined resources: 750 M lbs of copper, 750 M lbs  
of nickel, 2.6 M oz of TPM  (Pt + Pd + Au) 

All projects have the potential for new discoveries or extensions 
of the existing resources 

LEVACK

OTHER 
PROPERTIES

SHAKESPEARE

McCREEDY WEST

CREAN HILL

PODOLSKY

Production

Exploration  

Permitted 
Development 

Projects 
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