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CAUTIONARYSTATEMENTS

Cautionary Statement Regarding Forward-Looking Information

This presentation contains forward-looking information and forward-looking statements (collectively, "forward -looking statements ") within the meaning of applicable
securities laws. All statements, other than statements of historical fact, are forward-looking statements and are based on expectations, estimates and projections as of
the date hereof. Statements with respect to predictions, expectations, plans, projections, future events or performance, often but not always using words such as
"develop", "growth", "believe", "expect", "potential”, "intend", "should", "could", "seek", "anticipate”, "will", "positioned", "project”, "risk", "plan”, "may", "can", "might",
"estimate", "interpreted”, "significant”, "forecast”, or, in each case, their negative and words of similar meaning are not statements of historical fact T rather,
they are forward-looking statements. In this presentation, forward-looking statements relate to, among other things, statements regardingthe future plans and objectives
of Magna Mining Inc. (the "Company" or "Magna"), production plans and cash flows relating to the McCreedy West Mine, the commencement or start of mining or
development at the Company's other assets, such as the LevackMine or the CreanHill Project, the exploration or development potential of the Company's assets to grow
the Company into a meaningful mid-tier producer with multiple producing assets, mineral resource or mineral reserve estimates and the resource or reserve potential of
the Company's assets, the prospects generally of the Company's assets, such as the Levack Mine, the Crean Hill Project, the Podolsky Mine and the Kirkwood Project,
estimates of reclamation liabilities, estimates of future metal prices, anticipated future revenue streams and potential sources of additional financing, and the integration
of assets acquired by the Company in corporate or asset transactions.

All forward-looking statements involve various assumptions, estimates, risks and uncertainties and actual results may differ materially from those communicated in such
statements. Theserisks and uncertainties include, but are not limited to, risks and uncertainties relating to the ability of the Company to successfully operate mining
operations and develop development projects, the ability of the Company to complete further exploration projects, such as drilling programs and assaying,the security
of the Company'sinterest in and title to its properties; the potential of exploration activities and assayresults to accurately predict mineralization, errorsin management's
geological and financial modeling, the ability of the Company to maintain all current permits, authorizations and mineral tenure in good standing, the ability of the
Company to obtain and maintain necessary governmentapprovals, the ability of the Company to complete further accretive transactions, the ability of the Company to
successfully execute on its production, development and exploration plans, the ability of the Companyto attract and retain qualified talent to successfully execute on its
strategy, changing legislative and regulatory environments, the impact of competition, the timing and amount of required capital and other expenditures to advance its
operations and projects, conditions in financial markets and the economy generally, the ability of the Company to obtain additional financing on satisfactory terms, if at
all, the ability of management of the Company to operate and grow the business effectively, fluctuations in metal prices, the speculative nature of mining and mineral
exploration and development, as well as those risk factors discussed or referred to in the 9 Y & G ¢ @on#inbious disclosure filings with the securities regulatory
authorities in Canadaavailable on SEDAR-at www.sedarplus.ca, including in its managementdiscussion and analysis for the yearended December 31, 2024.

Scientific and Technical Information

Thescientific and technical information contained in this presentation has been reviewed and approved by David King, M.Sc, PGeo, a "Qualified Person"for the purposes
of National Instrument 43-101 1 Standardsof Disclosure for Mineral Projects ("NI 43-101").

Currency

All amounts discussed herein are denominated in Canadiandollars unless otherwise specified.
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THE SUDBURY ADVANTAGE
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OVER 100 YEARS OF MINING

INFRASTRUCTURE & PROCESSING FACILITIES

SOCIAL LICENSE TO OPERATE

LOCAL, PROVINCIAL & FEDERAL GOVERNMENT SUPPOR

WORLD CLASS MINERAL ENDOWMENT
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MAGNA MININGT PILLARS OF GROWTH

PRODUCTION

&, = A

A Currently one producing copper mine
(McCreedy West)

A Four permitted, past producing mines

A Focused on copper and precious
metals (PGE-gold-silver), with
optionality for rapid nickel production
re-start

EXPLORATION

A Experienced Sudbury exploration team

A Track record of making significant
discoveries in Sudbury

A Utilizing a large proprietary data base to
develop targets

SYNERGISTIC

A Track record of acquiring accretive
projects in Sudbury

A Targeted acquisitions are non -core
to their current owners

A Targeting deposits with synergies to
existing mines and infrastructure
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SUDBURYT A WORLD CLASS MINING DISTRICT
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Vale, Glencore and Magna Mining are the only three companies to have significant property holdings in the Sudbury Basin.
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Exploration

PROPERTIES

M  Pipeline of projects: Magna now has a portfolio of low capex,
brownfield or past producing assets that can provide a platform for
significant production growth for the next 5 years

M Bootstrapped production plan: Staggered production start
ups and projected low capital costs would allow cash flow to
fund significant portions of production growth in a highly
capital efficient manner

Production growth profile is based on current known resources
and could be further augmented by new discoveries

Current combined resources: 935 M Ibs of copper, 936 M Ibs
of nickel, 3.1 M oz of TPM (Pt + Pd + Au)

All projects have the potential for new discoveries or extensions
of the existing resources



McCREEDY WEST & LEVACK PROPERTIES
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McCREEDY WEST MINE

Bt Lo R
Administrative
Complex

Sample Tower,
Shipping




McCREEDY WEST MINE

l“'i i)
. Contact Ni Zone

4 K PGE-Cu Zone

Current production is from the 700 FW Cu Zone
Optionality to restart nickel production from thelntermain Nickel Zone

Development and exploration initiatives will focus on the area to the west of the 700 FW Zone towards the

historical Hardy mine (Glencore) MNMAGNA



McCREEDY WESTT 2026 PRODUCTION PLANS
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M Recent highgrade intercepts drilled by Magna (highlighted above) outside of the stopes designed by
prior operators suggest the potential for significant optimisation of the futurenine plan.

M Life of Mine Plan with maiden reserve estimate to be released (d1/2026.
MNIMAGNA
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Copceptual —

LEVACKMINE
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M 2025 Mineral Resource Estihate outlined remaining underground nicke&lopper contact and copper

precious metal footwall deposits

M PEA to evaluate restart of mining via existing shaft and conceptual ramp to be completed in QZYV]WAGNA



LEVACK MINERALRESOURCEESTIMATE

Deposit Type Category Cut-off Grade Short Tons Metric Tonnes (g/toPr:ne) (g/toP:ne) (g/tg:ne) (g/tgr?ne)
Contact Indicated 2.00% CuEq 6,535,000 5,928,000 0.89 1.41 0.05 0.46 0.56 0.07 0.99 3.18
Footwall Indicated 2.50% CuEq 197,000 178,000 9.06 2.37 0.02 3.60 6.58 1.56 34.15 15.52
Total Indicated 6,732,000 6,106,000 1.13 1.44 0.04 0.56 0.74 0.11 1.95 3.54
Deposit Type Category Cut-off Grade Short Tons Metric Tonnes @ /tc'JDr:ne) g /t(lj:ne) @ /toA:ne) @ /t:r?ne)
Contact Inferred 2.00% CuEq 5,288,000 4,797,000 0.87 1.46 0.04 0.39 0.40 0.05 0.68 3.15
Footwall Inferred 2.50% CuEq 406,000 368,000 5.42 0.75 0.01 2.91 5.40 1.53 21.00 9.35
Total Inferred 5,694,000 5,165,000 1.19 1.41 0.04 0.57 0.76 0.16 2.13 3.59
Deposit Type Zone Category Cut-off Grade Short Tons Metric Tonnes @ /t(l)Dr:ne) @ /tclj:ne) @ /tg:ne) @ /t:r?ne)
Footwall Keel Indicated 2.50% CuEq - -
Footwall Morrison Indicated 2.50% CuEq 197,000 178,000 9.06 2.37 0.02 3.60 6.58 1.56 34.15 15.52
Footwall No.3 FW Indicated 2.50% CuEq - -
Total Indicated 2.50% CuEq 197,000 178,000 9.06 2.37 0.02 3.60 6.58 1.56 34.15 15.52
Footwall Keel Inferred 2.50% CuEq 229,000 208,000 4.36 0.48 0.01 1.41 1.88 1.10 17.74 6.44
Footwall Morrison Inferred 2.50% CuEq 93,000 85,000 8.83 1.47 0.01 2.16 4.87 1.20 20.67 12.88 |
Footwall No.3 FW Inferred 2.50% CuEq 83,000 76,000 4.49 0.68 0.01 7.86 15.66 3.08 30.32 13.36
Total Inferred 2.50% CuEq 406,000 368,000 5.42 0.75 0.01 2.91 5.40 1.53 21.00 9.35

1 See Footnotes to the Levack Mineral Resource Estimate




MORISSON FOOTWALL DEPOSIT AT LEVACK

M Magna Mining COO Jeff Huffman in a M CEO Jason Jessup and COO Jeff Huffmanin M Morrison Deposit mechanized cut & fill stope

footwall copper stope at McCreedy West in a captive cut & fill stope in the Morrison circa 2010
2010 Deposit in 2011

MM




LEVACK FOOTWALLT EXPLORATIONTARGET AREAS
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M Exploration is ongoing with two surface drill rigs and two underground drill rigs avi



CREAN HILL MINE
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CREAN HILL MINE

Crean Hill Project Underground Mineral Resource Estimate, ApriI 15, 2024

Classification CuiEair || s |- e - NiEq
NiEq% (M) (%) (%) (%) g/t) g/t) g/t) (%)

1.1% 18.444 . 101 0.035 098 112
1.1% 0.989 053 070 0.026 098 166 0.29 1.56

2024 PEA Study:

Crean Hifl Project
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A Underground only operation, 2,200 tonnes per day

A Long mine life (13 years)

A Modest capital costs for ADEX and Pré®roduction periods are
offset by revenues, resulting in total net capital costs 0€$44.4m
(net of revenues)

Confirmed processing terms with third party mills

Pre-Tax NPV and IRPf $265M and 60%

Short Payback period (1.5 years)

o To I

Crean Hill PEA- Spot Price Analysis

TPM

Nickel Copper Cobalt  Platinum Palladium Gold (Pt+PA+AL)

2024 PEA Price Decl

Jan 2026 Spot Price
Deck

Change

2024 PEA Price Decl
% of Revenue

2024 PEA Spot Pricq
Deck 17

% of Revenue




