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CAUTIONARY STATEMENTS

Cautionary Statement Regarding Forward-Looking Information

This presentation contains forward-looking information and forward-looking statements (collectively, "forward-looking statements") within the meaning of applicable
securities laws. All statements, other than statements of historical fact, are forward-looking statements and are based on expectations, estimates and projections as of
the date hereof. Statements with respect to predictions, expectations, plans, projections, future events or performance, often but not always using words such as

"develop", "growth", "believe", "expect", "potential”, "intend", "should", "could", "seek", "anticipate", "will", "positioned", "project”, "risk", "plan”, "may", "can", "might",
"estimate", "interpreted", "significant", "forecast", or, in each case, their negative and words of similar meaning are not statements of historical fact - rather,
they are forward-looking statements. In this presentation, forward-looking statements relate to, among other things, statements regarding the future plans and
objectives of Magna Mining Inc. (the "Company" or "Magna"), production plans and cash flows relating to the McCreedy West Mine, the commencement or start
of mining or development at the Company's other assets, such as the Levack Mine or the Crean Hill Project, the exploration or development potential of the Company's
assets to grow the Company into a meaningful mid-tier producer with multiple producing assets, mineral resource or mineral reserve estimates and the resource or
reserve potential of the Company's assets, the prospects generally of the Company's assets, such as the Levack Mine, the Crean Hill Project, the Podolsky Mine and the
Kirkwood Project, estimates of reclamation liabilities, estimates of future metal prices, anticipated future revenue streams and potential sources of additional financing,

and the integration of assets acquired by the Company in corporate or asset transactions.

All forward-looking statements involve various assumptions, estimates, risks and uncertainties and actual results may differ materially from those communicated in such
statements. These risks and uncertainties include, but are not limited to, risks and uncertainties relating to the ability of the Company to successfully operate mining
operations and develop development projects, the ability of the Company to complete further exploration projects, such as drilling programs and assaying, the security of
the Company's interest in and title to its properties; the potential of exploration activities and assay results to accurately predict mineralization, errors in management's
geological and financial modeling, the ability of the Company to maintain all current permits, authorizations and mineral tenure in good standing, the ability of the
Company to obtain and maintain necessary government approvals, the ability of the Company to complete further accretive transactions, the ability of the Company to
successfully execute on its production, development and exploration plans, the ability of the Company to attract and retain qualified talent to successfully execute on its
strategy, changing legislative and regulatory environments, the impact of competition, the timing and amount of required capital and other expenditures to advance its
operations and projects, conditions in financial markets and the economy generally, the ability of the Company to obtain additional financing on satisfactory terms, if at
all, the ability of management of the Company to operate and grow the business effectively, fluctuations in metal prices, the speculative nature of mining and mineral
exploration and development, as well as those risk factors discussed or referred to in the Company’s continuous disclosure filings with the securities regulatory
authorities in Canada available on SEDAR+ at www.sedarplus.ca, including in its management discussion and analysis for the year ended December 31, 2024.

Scientific and Technical Information

The scientific and technical information contained in this presentation has been reviewed and approved by David King, M.Sc, P.Geo, a "Qualified Person" for the purposes
of National Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101").

Currency
All amounts discussed herein are denominated in Canadian dollars unless otherwise specified.
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MAGNA MINING

Pillars of Growth
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Currently one producing copper mine Experienced Sudbury exploration team s o : : %
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Track record of acquiring accretive
projects in Sudbury

(McCreedy West) Track record of fnaking significant

Formal approval to restart Levack mine =~ | discoveries in Sudbury

Targeted acquisitions are non-core to

Crean Hill construction to begin in 2027 k Utilizing a large proprietary data base
their current owners

to developtargets

Two additional permitted, past

producing mines Targeting deposits with synergies to

existing mines and infrastructure

(PGE-gold-silver), with optionality for

2
Ei
Focused on copper and precious metals E
rapid nickel production re-start ‘
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A World Class Mining District

~200km to \
Timmins

LEVACK PODOLSKY

Sudbury

Glencore
m Falconbridge Smelter

el
/M Vale Clarabelle Mill

/N Vale Coppe

Cliff Smelter

SHAKESPEARE

Q@ Nairn

) 173 CREAN HILL
- Magna Property

Massey

0 10 20km
~400km to
0b Toronto




V1 by A Clear Pathway to Multi-Asset
Copper-Nickel-Precious Metals Productio
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EXPLORATION

PRODUCTION PERMITTED, PAST-PRODUCING DEVELOPMENT PROJECTS &
ACQUISITION

OF OTHER ASSETS

OTHER PROPERTIES
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SHAKESPEARE Permitted for a4,500 tpd
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PODOLSKY Strategic existing shaft & ramp to North Zone

CREAN HILL PFS completed in October 2026 and construction to commence in 20 ('
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by 7 McCreedy West & Levack

North Range, Sudbury Basin

Levack Vale Coleman Mine
Glencore Strathcona Mill

McCreedy West

McCreedy West Portal

Levack #2
Shaft

Glencore

Hardy Mine
Glencore Craig Mine

(Onaping Depth Project)
v s

.“ /

Glencore Onaping ] x
Mine
1Kkm 2 km
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M McCreedy West Mine

Producing Copper-Precious Metals-Nickel Mine
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Producing Copper-Precious Metals-Nickel Mine
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M Current production is from the 700 Footwall Copper Zone

250 m .

M Actively evaluating the restart of production from the Intermain Nickel Zone

M Development and exploration initiatives will focus on the area to the west of the 700 FW Zone towards the historical Hardy

09 Mine (Glencore)



Muachs g McCreedy West Mine
2026 Guidance

2026 McCREEDY WEST OPERATIONAL GUIDANCE
Updated 2026 Guidance

700 Copper Zone Ore Sales (short tons) 330,000 - 345,000
Copper Equivalent Grade! (% CuEq) 3.20% - 3.50%

Payable Copper Equivalent Production?! (million Ibs CuEq) 14.5 - 15.5

Total Cash Cost, excluding stream payments2 (US$/Ib CuEq) $3.90 - $4.25

AISC, excluding stream payments2 (US$/Ib CuEq) $4.80 - $5.15

1 Copper equivalent payable pounds for the purpose of copper equivalent grade, cash costs and AISC were calculated using the following US dollar prices:
$4.88/Ib Cu, $7.72/Ib Ni, $18.12/Ib Co, $1,410/0z Pt, $1,156/0z Pd, $3,815/0z Au, $50.00/0z Ag, and CAD/USD exchange rate of 1.385.

2The incremental cost impact of the precious metals stream varies significantly based on commodity prices. At the 2026 budget commodity prices outlined above the cost impact is approximately US$0.78-
0.92/Ib.

10
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McCreedy West Mine

2026 Production Plans

Isometric Looking North

Portal

Scale

Green -Planned Development & 2026 Cu Stopes =~ 300 Ft

Orange - Planned Cu Stopes

1250 West Level

M Initial Mineral Reserve Estimate announced in Q1 2026 to support a 3-year production profile from the Footwall 700
Copper and PM Zones!

" M Additional Mineral Resources include 5.6 million tonnes Indicated and 0.9 million tonnes Inferred?

1 See Footnotes to the McCreedy West Mineral Reserve & Mineral Resource Estimate.



Ty Levack Mine

Past-Producing Nickel-Copper-Precious Metals Mine

Levack No.2 Shaft Adm|n.|st.rat|on SC-
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M el Levack Mine

Past-Producing Nickel-Copper-Precious Metals Mine

MLV-25-21

Conceptual
R_amp From e T A e e 2.3% Ni, 0.7% Cu over 28.0m Including
| % S | 6.6% Ni, 0.7% Cu, over 2.4m

S Surface . - —ar T, | ey And 3.3% Ni, 1.0 % Cuover 124 m
MLV-25-22
...\, 2.4% Ni, 0.8% Cu, over 15.5m And

e Ty T TN 3.2% Ni, 2.2% Cuover 2.4 m

' Main NI Cu

H2000-Etev—

Keel Cu-PGE || /
- Footwall Zone| £

= & —— No. 1 & No. 2
—EERE & Ni-Cy Zones

— Zone

foopeey - e \M 10000 Etev
L LV-25:14A
No.2 Shaft SR —; ‘
Y — T Fecunis

Morrison Cu-
PGE Footwall
Zone

18066-Etey
8000 Efew
: : st 500 ft
c S | _ -
g g z N S
N 2 ina L_{%‘\_ S
E— = T = _-T_f; —— = = e e o‘
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vitiachs Levack Mine

Preliminary Economic Assessment Results

Production Profile Unit
Commercial Production Life 7.3 years
Mining rate’ 2,141  tons perday
Total mining inventory 5,747,819 tons
CuEq head grade” 3.42%
Avg. annual CuEq production®” 36.8 million payable lbs
Operating Costs Unit

« 2,200 ton per day underground operation via existing No. 2 shaft.

« 7.3 year mine life with commercial production in mid-2028.

 |Initial capital of C$70.1M, expected to be offset by refundable tax credits and
pre-commercial production operating cash flow for a net initial funding
requirement of ~C$8.6 million.

« Base case after-tax IRR of 92.4% and 0.6 year payback.

« After-tax NPV7%:Initial capex (Capital efficiency ratio) of 3.2x.

.« . . . . C$ perton
« Productivity Mega Deduction® could reduce taxes payable in 2028 by C$10.6M. Production costs LOM $157.80 " OE essed
US$ per CuEq
Board of Directors has formally approved the restart of Levack Mine Cash costs USRzy — el
. AN US$ per CuEq
Annual payable metal production as CuEq & CuEq grade All-In sustaining costs US$3.71 payable lb
Capital Costs
Initial capital? $70.1  C$ million
Ep ‘—R/\/ & Refundable tax credits -$5.6 C$ million
i - Pre-commercial production operating cash o
= & =53 -$55.9  C$ million
% 'gz c"'s; flow
= Net initial funding $8.6 C$ million
. l I l . I l LOM Sustaining capital $168.0 C$ million
— N Project Economics Base Case®  Spot Price Case®
oy i i Y4 Yo Yo Y7 Ye us Avg. Annual Operating Cash Flow (C$ million) kW $114.1
muCu © Ni ©Co mmAu mmPt mmPd =~ Ag —CuEqgrade
Pre-tax NPV7% (C$ million) $312.1 $438.3
Pre-tax cash flow After-tax NPV7% (C$ million) $227.0 $313.6
After-tax IRR 92.4% 115.8%
: 5 After-tax payback® 0.6 years 0.4 years
5 S . B = g S After-tax NPV7% / Initial Capital 3.2x 4.5x
TEU g _— o - l E é After-Tax NPV7% with PMD’ (C$ million) $232.1 $318.6
z l 0 £ After-tax IRR with PMD’ 99.2% 122.3%
- 1Production averages cover commercial production from mid-2028 to 2035. CuEq head grade is on a contained basis covering Life of Mine. CuEq determined using base

case metal price assumptions. Tons are short tons (2,000 Ib).
2January 2027-June 2028 pre-commercial production capital, after equipment financing timing effect; before operating cash flow and refundable tax credits. Payback is
measured from January 1, 2028.
3US$5.10/Ib Cu, US$8.00/Ib Ni, US$20.00/Ib Co, US$3,600/0z Au, US$1,500/0z Pt, US$1,200/0z Pd, US$45.00/0z Ag; CAD/USD $1.385.
4 llustrative spot-price case based on September 2026 average prices: US$6.55/1b Cu, US$7.50/Ib Ni, US$24.90/Ib Co, US$4,320/0z Au, US$1,785/0z Pt,
US$1,310/0z Pd, US$64.50/0z Ag; CAD/USD $1.370.
'I 4 5See Tables Included with Figures 2 and 3 for grades and contribution of specific metals.

60n September 15, 2026, the Canadian federal government announced the proposed Productivity Mega Deduction (“PMD”), which would permit the immediate
deduction of certain eligible capital expenditures for income tax purposes. As the PMD has not yet been enacted into law, the benefit has been excluded from the base-
case economic analysis and is presented separately as a sensitivity.

Y1 Y2 Y3 Y4 Y5 Y6 Y7
mm Annual pre-tax CF (C$m) Cumulative pre-tax CF (C$m)




MuNE Levack Mine
* R2 Footwall Zone

No.1l and No.2
Ni-Cu Zones
13000 Elev - X/—\T P
Zone
Footwall Cu-
PGE Zone
2000 Ele
Keel Cu-P - :
Footwall-Zp . < T T4 S— No.3 Ni-Cu
' s T i | Zone
+1000 Etev
Robs
+0000-Elev Footwall -
9000 tiev
/ ]
I / Fecunis
Fault
/
8000 Eiev /|
/
1000ft ¥ s |
150m - / MMA@NA
§ CN\Y/ UMINING INC

M The R2 Footwall Zone area exhibits many mineralogical and structural similarities to the top of the adjacent Morrison Footwall Cu-
PGE Deposit.

M High nickel and PGE grades transition into very high-grade copper and precious metals.
M Exploration is ongoing with three underground drill rigs.
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R2 Footwall Zone

Levack Mine

*FNX6083-W3
18.6% Cu, 0.1% Ni,
385 gpt Pt4Pd+A T \

over0.6m ——

e 03““& 'f-ops.o

MLV-26-41
7.2% Cu, 0.2% Ni, 3.2 gpt Pt+Pd+Au over 2.2m
and
26.2% Cu, 0.1% Ni, 19.8 gpt Pt+Pd+Auover 0.4 m

Oty ~ :
*FNX6083-W3 \ A
6.3% Cu, 0.6% Ni, \ N \
204 gpt Pt#Pd+A
J .
over0.5m \ .' -

—
(OPE0-Eiey —— \ ENX6471
NO.3 os ) \ 16.3% Cu, 2.9% Ni,
. 4«1 6.1gptPt+Pd+Au
*FNX6083-W3 \ o R
12.9% Cu, 0.8% Ni,
140.7 gpt Pt+Pd+Au \ *MLV-25-14A
over0.3 m SN \ . 2.6% Cu, 8.1% Ni,
40800 Clov i D\ WA 1\ 17.8 gpt Pr+Pd+A

MLV-25-14A-W2
17.6% Cu, 0.1% Ni, 7.3 gpt Pt+Pd+Aucover 0.7 m
and

9.4% Cu, 2.3% Ni, 28.7 gpt Pt+Pd+Aucover3.4 m

and
21.4% Cu, 0.4% Ni, 40.8 gpt Pt+Pd+Auover 0.4 m

MLV-25-14A-W3
22.5% Cu, 1.4% Ni, 49.9 gpt Pt+Pd+Auover 1.1 m

and
14.0% Cu, 1.9% Ni, 47.2 gpt Pt+Pd+Au over 1.5 m

*FNX6070-W1
5.7% Cu, 0.1% Ni,

Mined Areas

No.3 Orebody

-
-

28.3 gpt Pt+Pd+Au
over 1.1 m

| R2 Footwall Zone

' 10.7% Cu, 1.5% Ni, _—
© | Mineralized Composite — This Release ' \

14.7 gpt Pt+Pd+Au \

over2.lm .
® Mineralized Composite - Historic \

’ Mineralized Composi:c — Previous Releases

M R2Footwall Zone has been intersected over a vertical extent of approximately 300 metres and a north-south extent of

approximately 150 metres

M The R2 Footwall Zone remains open up dip towards the No. 3 Footwall Zone as well as at depth towards the Morrison Footwall Cu-

PGE Deposit, located 600 metres to the southwest




Muachs £ Levack Mine

Footwall Exploration Target Areas

Morrison 4300 Level Sulphide Vein
Schematic T coman

Morrison 4300 Level Development Back

Bl Sublayer Norite Mapping
| Granite Breccia
| I Sulphide Vein
__| Granite Gneiss
| Mafic Gneiss

.| Felsic Norite

nnnnnn
s

.| Sudbury Breccia _ | Y Narrow/Sub-

B Gabbro @ \ertical veins Narrow SL.|b-ver
N, veins
), A Narrow Sub-
jafrow Juby 1 g ..vertical veins
'Vertical veins p “ ) | Tren Towards
v 1 { | S“UCtura‘ R2
O st
. N
306 1 =
Thick Shallow\ __ Thick Shallow N
Dipping|veins / Dipping veins /
PN *—T 30 m
vein%v 3 : . vertical vTins |

M Recentdrilling at R2 supports Magna’s structural model and interpreted similarities with the controlling structures within the Morrison
Footwall Cu-PGE Deposit, located 600 metres to the southwest.

M At the Morrison Deposit, more significant massive sulphide veins up several metres thick often occur in the extensional environment
between the north-south striking bounding structures that contain narrower mineralized veins.

M The mineralization in the R2 Footwall Zone may have similar controls, as demonstrated by the multiple veins encountered in drillhole
MLV-26-14A W1 & W3 with downhole widths ranging from 0.7 - 3.4 metres.
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Macns Levack Mine
1800-1600 Ramp Footwall

e || Felsic Norite

B Sublayer Norite
| | Granite Breccia
I Sulphide Vein
l:] Granite Gneiss

| - || Mafic Gneiss
. Sl : > || Sudbury Breccia
J B Gabbro

Fecunis
Fault

N “‘;Hn'xw"\«J\‘w"\
& ‘\,"‘f"‘l‘ WAa o e
LV UMINING INC.

Muck Pile Grab Sample
5.7%Cu,8.4¢g/tPt,1.0g/t Pd,and 0.3 g/t Au

100 ft
30 m ' A\ A | A 4

. ‘.I _T'.J
(L:‘B\;,,v“u._vu._z ;.;\._‘,'.xL.J' Aru

W WMININGIN

M During development of the 1800-1600 connection, a zone of sulphide mineralization was intersected within an
approximately 12 metre section of the ramp.

M This mineralization occurs approximately 30 metres in the hanging wall of the Intermediate Zone.
M Characterized as blebby, structurally controlled chalcopyrite dominated sulphide within a footwall breccia matrix.

18 M Underground drilling is currently underway to test the extent, continuity and potential relationship of this mineralization
with the Intermediate Zone.



) i el Leva C k M i ne
Progress Update

—

= < Contact Ni-Cu
- No.1&No.?2 G
e Levack #2 . — Ni-Cu Zones
Shaft . Main Ni-Cu Zone = Footwall Cu-

] PGE Zone

< % X b W % B l :
4 y -
B i X H k.
= -y ~ -
P~ . -
e N - - .- ™ ’
R e e = Y -
.5‘ 4
T 3 —
\". .-

Keel Cu-PGE -]
eel Cu- —__U8
Footwall Zone —Z
| 1800 IOB
Access and
1600 No. 7 Ni-Cu_ 8451 Drill Bay
Zone b )
1800 Level | 3 F—interniediate \" o, 3 NiLh
Orebody Zone
2650 Level — : =
— R2 Zone
To Coleman Mine

3600 Level

] 2950 AdEXx

3900 Up 5‘ —— 305 m
Ramp I -
I 1000 ft
Morrison Cu-PGE g
Footwall Deposit ML;;
I/ Fecunis AR A
/ J Fault A e,

M Connection of 3900 Level ramp to 3600 Level complete, facilitating Coleman Mine secondary egress.
M Development complete on the 1800 Level to access the Intermediate Ore Body (I0B).

M Underground drilling of R2 Footwall Zone underway from 8451 Drill Bay on the 1800 Level.

M R2 Advanced Exploration (AdEx) Ramp from 2950 Level of Morrison Deposit completed and drilling underway.

19

M Rehabilitation of 2650 Level underway to accommodate drilling of R2 Footwall Zone.



Crean Hill Mine

Past-Producing Nickel-Copper-Precious Metals Mine

Victoria Mine
Project (KGHM)
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Vi gl Crean Hill Project
Pre-Feasibility Study Results

11.4 million tons of Probable Reserves.

2,400 ton per day underground operation (new ramp followed by shaft refurb).
12 year commercial mine life.

Recovered payable LOM metal revenue: 35% nickel, 38% precious, 27% copper.
Initial capital of C$127.0M over a 3 year period, expected to be offset by
refundable tax credits and pre-commercial production operating cash flow for a
net initial funding requirement of ~C$72.4 million.

After-tax NPV7%:Initial capex (Capital efficiency ratio) of 2.0x.

Potential net benefit from the Productivity Mega Deduction® of ~C$12M in Y5.

Board of Directors has approved construction of Crean Hill,
which will commence in 2027

Annual payable metal production as CuEq

Payable CuEq (million lb)

o un

Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y 10 Y11 Y12 Y13 Y14 Y 15

mm Cu Ni Co Au Pt Pd Ag ——CuEq (%)

Y1

Pre-tax cash flow

l!ll.lllllll

Y4 Y5 Y6 Y7 Y9 Y 10 Y11 Y12

Annual cash flow (C$ million)
Cumulative cash flow (C$ million)

B Annual pre-tax cash flow Cumulative pre-tax cash flow

A

Production Profile Unit
Commercial Production Life 12.0 years
Mining rate’ 2,397  tons per day
Total mining inventory (Probable Reserve) ulkieisteR:{sxm(o]1k
CuEq head grade'” 2.99%
Avg. annual CuEq production®” 35.5 million payable lbs
Operating Costs Unit
Production costs LOM $152.62 L4 ZErien
processed
US$ per CuEq
Cash costs US$3.10 P
. N, US$ per CuEq
All-in sustaining costs US$3.55 e
Capital Costs
Initial capital® $127.0  C$ million
Refundable tax credits -$17.2  C$ million
Pre-commercial production operating cash $37.4  C$ million
flow
Net initial funding $72.4  C$ million
LOM Sustaining capital $261.7 C$ million
Project Economics Base Case® Spot Price Case®
Avg. Annual Operating Cash Flow (C$ million) ety $118.3
Pre-tax NPV7% (C$ million) $329.7 $554.3
After-tax NPV7% (C$ million) $251.0 $406.1
After-tax IRR 43.4% 65.4%
After-tax payback® 1.5 years 0.8 years
After-tax NPV7% / Initial Capital 2.0x 3.2X
After-Tax NPV7% with PMD’ (C$ million) $256.7 $412.4
After-tax IRR with PMD’ 45.5% 68.0%

1Production averages cover commercial production from Years 4-15. CuEq head grade is on a contained basis covering Life of Mine, CuEq determined using base case
metal price assumptions. Tons are short tons (2,000 Ib).

2Year 1-3 pre-commercial production capital, after equipment financing timing effect; before operating cash flow and refundable tax credits. Payback is measured from
end of Year 3.

3US$5.10/Ib Cu, US$8.00/Ib Ni, US$20.00/Ib Co, US$3,600/0z Au, US$1,500/0z Pt, US$1,200/0z Pd, US$45.00/0z Ag; CAD/USD $1.385.

4Illustrative spot-price case based on September 2026 average prices: US$6.55/Ib Cu, US$7.50/Ib Ni, US$24.90/Ib Co, US$4,320/0z Au, US$1,785/0z Pt,
US$1,310/0z Pd, US$64.50/0z Ag; CAD/USD $1.370.

>See Tables Included with Figures 2 and 3 for grades and contribution of specific metals.

60n September 15, 2026, the Canadian federal government announced the proposed Productivity Mega Deduction (“PMD”), which would permit the immediate
deduction of certain eligible capital expenditures for income tax purposes. As the PMD has not yet been enacted into law, the benefit has been excluded from the base-
case economic analysis and is presented separately as a sensitivity.
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Crean Hill Mine

Infrastructure and Geological Zones

MCR-23-013
0.6 % Cu, 0.2% Ni, 7.3 g/t Pt, 2.1 g/t Pd, 1.7
g/t Au over 95.4m,
Including 4,3 % Cu, 2.4 % Ni,
23.1g/tPt, 8.7 g/t Pd, 5.4 g/t Auover 5.1 m

e

9400 Zone -

| =
LM04760
0.3% Cu, 0.5% Ni, 38.4 g/t
Pt, 28.2 g/t Pd, 8.1 g/t Au
over8.5m

LM01821
0.9% Cu, 1.1% Ni, 4.3 g/t Pt,
9.3g/tPd, 4.6 g/t Au
over14.8 m

E 10m 20m 30m 40m 50m

<

C1 Historic Mining

B Planned Development
B Contact Ore Stope

B FW Ore Stope

MCR-23-024
0.5% Cu, 2.6% Ni, 2.3 g/t Pt,1.0g/t Pd
over5.1m
Including 1.0% Cu, 6.0% Ni,
5.4g/tPt,0.4¢g/tPd,0.1g/tAu
over2.2m

MCR-22-010
0.5% Cu, 0.4% Ni, 3.4 g/t Pt,2.3g/tPd, 1.6
g/t Au over 98.3 m,
Including 2.8 % Cu, 3.7 % NI,
4.5g/tPt,9.0g/tPd,6.7 g/t Auover7.1 m

Both the 109 FW Zone and the 9400 FW Zone have been drill-tested in the near surface environment above approximately

the 600 metre level and remain open for expansion down-plunge.

<

rich mineralization.

An exploration diamond drill rig has been mobilized to test new targets for additional footwall copper and precious metals-
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Podolsky Mine

Past-Producing Copper-Nickel-Precious Metals Mine

: Portal I
; i Main Shaft |
1 Whistle Pit | . / North Zone |

3y ]
Contact | | | bl - AT
Ni Zones \ g | FNX4199
| | | .~ 17.8 % Cu, 1.4% Ni,
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1.0 Ni, 0.2% Cu, over 7.0 m
“‘ac‘ over 103.7 m
CO
e\C

FNX4205

‘ 21.0% Cu, 0.7% Ni,
15.9 g/t Pt+Pd+Au
over 6.6 m

FNX40238

23.4% Cu, 1.2% Ni, o |
12.9 g/t Pt+Pd+Au _ AR - | et
over2.2m P

y 2450 level

—=

Doe e |

2000 Zone
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_oe | | 200m

> - .
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M Ramp exists to within 150 metres of the North Zone which is permitted for a bulk sample.
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CREAN HILL PFS completed in October 2026 and construction to commence in 20 ('
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MAGNA MINING

Why Invest?

T
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MININGINC.

LEVACK RE-START AND CREAN HILL CONSTRUCTION IN 2027

NEAR TERM EXPLORATION RESULTS - FOOTWALL TARGETS

REGIONAL EXPLORATION ON EARLY-STAGE PROPERTIES

POTENTIALSYNERGISTIC ACQUISITIONS
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MAGNA MINING

Capital Structure

EQUITY PERFORMANCE
(TSX: NICU)

CURRENT CAPITAL STRUCTURE

Issued & Outstanding 313,451,861
Options, RSUs & DSUs 14,059,704
Warrants 0

=
Fully Diluted 327,511,565 4 g
(D
. Y o=
Cash C$168.4 million =
7 0O
Debt? C$24.0 million 1

Share Price’® C$1.95 | -

Mar-24 Oct-24 May-25 Dec-25 Aug-26
Market Capitalization (Basic) C$610 million Volume Price

"As of Q3 2026 Financial Statements.

2.C$23,967,000 of Convertible notes outstanding, March 2029. Not including $25 million letter of credit with
Desjardins for closure liabilities, with $10.8 million outstanding.

3As of market close on November 11, 2026.

ANALYST COVERAGE SHAREHOLDER BASE

Canaccord Genuity Dalton Baretto Alpayana 19.9%

Desjardins Capital Markets Bryce Adams In§tituti<.)nal Investors \ 47.4%
including Dundee Corporation at 16.0%

Paradigm Capital Jeff Woolley Retail Investors 26.9%

SCP Resource Finance Eleanor Magdzinski Management & Directors 5.8%

27
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ALPAYANA

New Strategic Investor

M Four decades of operating history and 6 producing 5025 PEREORMANCE
underground mines in Peru and Mexico.

M Alpayanainvested C$140 million for a 19.9% stake in Magna 7 7 MM t 1 1 -1 MM Oz
Mining. ORE PROCES SILVER PRODUCED

M Significant polymetallic operating expertise; over 7 million 2 4 9 1 2 D
tonnes of ore produced in 2025 across multiple operations. K DMT K DMT

ZINC PRODUCED COPPER PRODLUC

S8 «omr

LEAD PRODUCED

M Alignment of core values.

Americana Yauliyacu lscaycruz Morococha Yauricocha Bolivar

28
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A 4 MAGNA MINING

Leadership

Jason Jessup, MBA - Chief Executive Officer & Director

Jason has over 25 years of experience in the mining industry comprising operations management, corporate development and project
evaluation. Formerly FNX Mining, Sandstorm Gold, Premier Royalty, and INCO.

Paul Fowler, CFA - Executive Vice President

Paul is an experienced Mining Executive and has worked with publicly-listed Canadian mining companies for over 20 years. He has

extensive experience in Corporate Development, Marketing, M&A, & Capital Raising, and most recently worked in Corporate Development
roles for Reunion Gold and Benz Mining.

Jeff Huffman, MBA, PMP - Chief Operating Officer

Jeff is an experienced mining executive with over 20 years in operations management, project management and underground mine
building. Jeff most recently served as President & COQO of Dumas Contracting Ltd., a well-recognized, international underground mine

contracting company. Jeff is a graduate of the Haileybury School of Mines, received his MBA from Athabasca University and is a registered
Project Management Professional (PMP).

David King, M.Sc., P.Geo. - Senior Vice President, Exploration & Geoscience

David is a registered professional geologist with more than 25 years of base and precious metal experience, focused on both mining
production and exploration. Mr. King most recently served as Vice President, Exploration and Geoscience for TMAC Resources Inc, and
prior to that was Senior Manager, Geoscience and Mineral Resources of KGHM International Ltd (previously FNX Mining Company).

Scott Gilbert, CA, CPA, CBV - Chief Financial Officer

Scott has over 25 years of experience in finance roles in the mining sector. He most recently held the position of Chief Financial Officer at
Wesdome Gold Mines Ltd., where he was responsible for all accounting functions, reporting, business strategy and risk management. Mr.

Gilbert is a Chartered Professional Accountant and holds a Bachelor of Business Administration Degree from Lakehead University with a
major in accounting.

Tim Bradburn, JD - Senior Vice President, General Counsel

Tim has 25 years as a corporate, securities and M&A lawyer for publicly traded, exchange-listed companies, including almost 20 years in the
mining industry. He was most recently the Senior Vice President, General Counsel and Corporate Secretary for AMGOLD.

Greg Huffman, B.Sc. - Senior Vice President, Capital Markets

Greg has over 20 years of capital markets experience in the mining sector, spanning positions in institutional mining equity sales, fund

management, and mining equity research. Greg holds a B.Sc. in Earth Sciences (Geology) from the Harquail School of Earth Sciences at
Laurentian University in Sudbury, Ontario.
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Directors and Strategic Advisors

Vern Baker, P.Eng., MBA Chairman

Vern has over 30 years of experience in the mining sector. He is currently the COO of Exiro Nickel and the former CEO of Jaguar Mining (TSX). Previously served as General
Manager of Goldcorp’s Cerro Negro Mine, VP Operations at FNX Mining, and President of Duluth Metals.

Jonathan Goodman, Director

Jonathan has over 30 years mining investment and operating experience and has built extensive relationships in the global mining resource and finance sectors over a

distinguished career. Jonathan held the role of Executive Chairman of DPM Metals (TSX:DPM) from April 2013 to September 2017, at which time he was appointed Chairman,
and was its CEO from 1995 to 2013. Mr. Goodman is the President and CEO of Dundee Corporation.

Carl DelLuca, Director

Carl has extensive legal, public company and corporate governance experience. He is currently General Counsel and Corporate Secretary of Hemlo Mining Corp. (TSXV:
HMMC). He previously served as General Counsel of Li-Cycle Holdings Corp., an NYSE-listed EV battery recycling company, and as General Counsel Detour Gold Corporation, a
TSX-listed gold producer. He also held various roles at Vale Base Metals, including Head of Legal for North American & U.K. Operations. Mr. Deluca started his career in private

practice, in Toronto and New York. He holds his LL.B. from the University of Windsor, an H.B.A. from the lvey School of Business at Western University, and a B.A. from Huron
University College.

John Seaman, ICD.D Director

John is an executive with over 28 years experience in the mining industry, from exploration through development and production. He is currently a Director of various small cap

companies was previously a director of i-80 Gold Corp, and Lead Director of Premier Gold Mines (PG:TSX). John served as the CFO of Premier Gold Mines from 2006-2012 and
CFO of Wolfden Resources from 2002 to 2007. John is an ICD.D member of the Institute of Corporate Directors.

Gord Morrison, Advisor
Gord is a Canadian geologist and 2026 Canadian Mining Hall of Fame inductee with a 55-year record of transforming global mineral exploration. A premier authority on the

Sudbury Basin, his visionary leadership guided teams to 17 major discoveries, yielding nine producing mines and four advanced development projects. His trademark methodology

relies on an agile "learn and adjust” philosophy. By systematically building on historical data and aggressively challenging legacy assumptions, as well as fostering a commitment to
cross-disciplinary teamwork, he guides teams to unlock the maximum potential wealth from their company assets.
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Summary

M Levack Mine re-start approved, funded by cash flow and cash on hand with commercial production
anticipated mid-2028.

M Continued exploration success at Levack with the new R2 Footwall Zone taking shape with underground
rehabilitation and development providing optimal platforms for delineation drilling.

M Crean Hill construction approved with detailed engineering work and surface site preparations underway.
M Graduated to the Toronto Stock Exchange (TSX) as of June 23, 2026.
M $140 million strategic investment by Alpayana for a 19.9% equity stake.

M Well-funded with ~$168 million in cash and cash equivalents.*

M Sudbury-focused M&A continues to be a key focus.

32
* Cash & cash equivalents as of Q3 2026 Financial Statements.



MAGNA MINING

Our Core Values

Health & Safety of our Honesty & Integrity in Relentless Pursuit of Taking Ownership Through
People & the Environment Everything That We Do Excellence Entrepreneurial Spirit

We do things right for ourselves, our We follow through on our commitments We strive for excellence in all things, We embrace challenges, take
co-workers, and the environment. while demonstrating truthfulness, while continually optimizing our calculated technical risks, own the work
respect, and integrity in all actions and performance and practices to achieve we do and find solutions which honor
with all people. goals and exceed expectations as a our other core values.
team, and collectively celebrate our

accomplishments along the way.

33



'MM&@M SU DBU RY

MINING INC.

Property Portfolio
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Vale, Glencore and Magna Mining are the only three companies to have significant property holdings in the Sudbury Basin.
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Geology - Impact Structure

Impact 1.85 billion years ago
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Source: https://craterexplorer.ca/sudbury-impact-structure-geomorphology/
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Geology - Composite Cross Section
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B/tackA / McCreedy West Mine

Q1-Q3 2026 Highlights

Produced 12.3 million copper equivalent (“CuEq”) payable pounds in Q1-Q3 2026

McCreedy West shipped 256,014 tons of ore from the 700 Footwall Copper Zone in Q1-Q3, with record tonnage of 98,446 tons achieved in
Q2 of 2026

Average grade in Q1-Q3 of 3.33% copper equivalent (“CuEq”), based on the commodity prices assumed in the Company’s 2026 production
and cost guidance (see following slide)

Q1-Q3 cash costs* and All-in sustaining costs* (“AlISC”) of US$3.77 per CuEq Ib, and US$4.55 per CuEq Ib, respectively.

=X L L£X

Generated positive cash margin of $19.7 million in Q1-Q3

2026 2025 2026 2025
Q1
Q3 Q2 Q1 Q4 Q3 Q2 (March onty) Q1-Q3 Q1-Q3
Short Tons Processed 75,272 08,446 82,296 84,954 75,215 70,045 20,388 256,014 165,648

CuEq Grade (%)*

(contained, at 2026 Guidance 3.60 3.30 2.65 3.35 3.03 3.33 2.99

price deck)

CuEq Grade (%)?

(contained, at quarterly
realized prices)

CuEq lbs*(000s)
(contained at 2026 Guidance 5,401 6,504 5,149 5,554 3,985 4,698 1,308 17,054 9,991
price deck)
p
LU 3,689 4,533 4,085 4,968 2735 3,053 790 12,307 6,578
(payable)

1 Copper equivalent contained and payable pounds and copper equivalent grades calculated at the following US dollar prices used in the Company’s 2026 Guidance: $4.88/Ib Cu, $7.72/Ib Ni, $18.12/Ib Co, $1,410/0z Pt, $1,156/0z Pd, $3,815/0z Au, $50.00/0z Ag, and
CAD/USD exchange rate of 1.37.
2 Copper equivalent contained and payable pounds and copper equivalent grades calculated using the following realized US dollar prices:
Q32026: $6.37/Ib Cu, $7.52/Ib Ni, $25.67/Ib Co, $1,726.46/0z Pt, $1,306.30/0z Pd, $4,269.08/0z Au, $62.75 Ag.
Q2 2026: $6.04/Ib Cu, $8.23/Ib Ni, $26.27/Ib Co, $1,914.26/0z Pt, $1,410.25/0z Pd, $4,512.69/0z Au, $73.19 Ag.
Q1 2026: $5.83/Ib Cu, $7.87/Ib Ni, $25.90/Ib Co, $2,205.17/0z Pt, $1,713.42/0z Pd, $4,875.39/0z Au, $84.39 Ag.
Q4 2025: $5.03/Ib Cu, $6.75/1b Ni, $23.01/Ib Co, $1,679.68/0z Pt, $1,468.65/0z Pd, $4,141.90/0z Au, $54.83 Ag.
Q3 2025: $4.44/Ib Cu, $6.81/Ib Ni, $15.90/Ib Co, $1,383.4%9/0z Pt, $1,169.18/0z Pd, $3,455.50/0z Au, $39.38 Ag.
Q2 2025: $4.29/Ib Cu, $6.88/Ib Ni, $15.81/Ib Co, $1,072.35/0z Pt, $990.29/0z Pd, $3,301.29/0z Au, $33.64 Ag.
3 9 Q1 2025: $4.40/Ib Cu, $7.18/Ib Ni, $15.38/Ib Co, $944.31/0z Pt, $1,005.61/0z Pd, $3,135.60/0z Au, $34.61 Ag.
YTD 2026: $6.08/Ib Cu, $7.87/Ib Ni, $25.94/Ib Co, $1,948.63/0z Pt, $1,476.66/0z Pd, $4,552.39/0z Au, $73.44 Ag.
YTD 2025: $4.38/Ib Cu, $6.95/Ib Ni, $15.69/Ib Co, $1,133.38/0z Pt, $1,055.03/0z Pd, $3,297.46/0z Au, $35.88 Ag.
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McCreedy West

Reserve and Resource Estimatesl

Cu Hi Co Pt Pd Au Ag
% % gftonne gftonne gftonne gftonne

Broken ] - i
Probahble A3 000 390000 1.67 0.23 0.01 0.6: 0.29 9.
Footwall Inventory

0.33
_ 1.23 6.65

Deposit Type Category  Zone Short Tons Metric Tonnes

Cut-off Metric Cu Hi Co Pt Pd Au
Deposit Type Category Short Tons Ag

radE Tonnes % g_.r"t[:rnnE g_.i’t[:rnnE g_,"t[:rnnE g_.r"t[:rnnE

c'c'md" Hﬁ'u' uEG 5322000 | 3 ﬂ14.DDH
__

Cut-off Metric Cu Hi Co Pt Pd Au Ag

Deposit Type Catego Short Tons
2 bl ak GradE Tonnes % g_.r"tt:rnnE g_.r"tnnnE gftnnne g_.r"tc:rnnE

67,000
Eﬂ“'-: CuEq 13,000
_-

1 See Footnotes to the McCreedy West Mineral Reserve & Mineral Resource Estimate.
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Levack Mine

Mineral Resource Estimate1

Cut-off Grade Pt Pd AL
Deposit Type CuEq % Short Tons Cu % i 96 Co % (shonne] (sftonne)  (gftonne) i_g;-"tiﬁne] CuEq %
Indicated
Contact J.A455,000 - 0.05 A2 & Ao 0.92
Footwall 343,000 h 0.01 29,15
Total Indicated J.98,000
Cut-off Grade Pt Pd Au
Deposit Type CuEq % Short Tons Cu % Mi %% Co % ghonnel  (gftonne)  (gftonne) igﬁtiﬁne] CuEq %
Inferred

Contact
Footwall

Total Inferred

2,254 000 Rata) 1.47 0.04 RS 0.05 LT, 2.08

528 000 5.28 0.78 0.01 2 53 : 1.96 20.56 o 70

e Lk

2,832,000

1See Footnotes to the Levack Mineral Resource Estimate.
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Crean Hill

Reserve and Resource Estimatesl

_ Short Metric _ Pt Pd Au Ag

Deposit Type Tons Tonnes bute NI Lotk (gftonne) (g/tonne) (gftonne) (gftonne)
Probable

Contact 10,935,000 9,920,065 . 1.08 0.36 1.00

Footwall 423,861 364,520 2.13 1.04 3.20

Total Probable 11,358,861 10,304,585 1.12 0.40 1.08

Deposit Type Em;flic?“:‘:ade ?’2?1: Tr:::eca bute NI Lo tgﬁt:r:ﬂe} tgﬁtzgﬂe} tgﬁtﬂﬁne} tgﬁtﬂﬁﬂe} Cutq®%  Nitq%
Indicated

Contact 1.75% CukEqg 17,820,000 16,171,000
Footwall 1.73% Cukqg 604,000 H48.,000
Total Indicated 1.75% CuEq 18,424,000 16,719,000

Inferred
Contact Inferred 1.75% CukEqg 884,000 802,000 1.74 0.33

1 See Footnotes to the Crean Hill Mineral Reserve & Mineral Resource Estimate.
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Historical Resourcesl

Historical Resources®

Deposit Tonnes Ni Cu Co Pt Pd Au Ag
Type (%) (%) (%) (8/1) (8/1) (8/t) (8/t)

Measured & Indicated

Podolsky Contact 6,058,000 0.75 0.21
Podolsky Footwall 1,099,900 0.27 2.35
Kirkwood Contact 565,000 1.17 0.49

Property

Total 7,722,900 0.71 0.54
Inferred

Podolsky Footwall 526,000 0.23 1.98

Kirkwood Contact 1,589,000 1.27 0.97

Total 2,115,000 1.01 1.22

1See endnotes for Historical Resource Estimate
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Ry “47 Notes on McCreedy West Reserve & Resource Estimates

and Historical Resources

INotes on Mineral Reserves

The effective date of the McCreedy West Mineral Reserve Estimate is December 31, 2025.

Mineral Reserves are in addition to Mineral Resources.

The Mineral Reserve estimate was prepared under the supervision of Mr. William van Breugel, P.Eng., B.A.Sc. Geological Engineering, Associate Engineer of SGS Geological Services and Mr. Henri Gouin, P.Eng., of SGS Geological Services, both are
considered a “Qualified Person” as defined by NI 43-101.

Mineral Reserves are based on metal prices of $7.72/Ib Ni, $4.88/Ib Cu, $18.12/Ib Co, $1,410/0z Pt, $1,156/0z Pd, $3,815/0z Au, and $50/0z Ag. Metal recoveries considered are 85% for Ni, 91% for Cu, 68% for Co, 64% for Pt, 69.5% for Pd, 70.5% for
Au, and 70% for Ag and a Cdn/Fx of $1.37.

A cut-off grade was applied to each stope based on NSR exceeding sustaining development, equipment and fixed plant capital costs and operating costs of $180.00 per ton.

Stope tons and grades include 3 feet of mining dilution for stopes and 85% stope recoveries.

Figures may not sum exactly due to rounding.

2Notes on Mineral Resources

The effective date of the McCreedy West Mineral Resource Estimate (“MRE”) is December 31, 2025. The MRE is based on drillhole assay data received up to September 10, 2025, which represents the cut-off date for assay data used in the estimate. The
estimate has been depleted to account for all production through December 31, 2025.

The Contact Zone Mineral Resource was previously disclosed in 2024 and was estimated by Allan Armitage, Ph.D., P. Geo. of SGS Geological Services and is an independent Qualified Person as defined by NI 43-101. Dr. Armitage conducted two site visits
to the McCreedy Property Mine, on August 22-23, 2023 (surface tour) and July 24, 2024. Mined material from 2024 was depleted from the previous MRE.

The Footwall Zone Mineral Resource was estimated by Jonathan Cirelli, P.Geo. of Orix Geoscience Inc. and is an independent Qualified Person as defined by NI 43-101. Mr. Cirelli was previously employed at McCreedy West Mine during 2010-2011. A
site visit was last conducted on November 20, 2025. The Footwall Zone Mineral Resource has been reviewed by Mr. Armitage.

The Contact Zone Mineral Resource was previously disclosed in 2024 and was estimated by Allan Armitage, Ph.D., P. Geo. of SGS Geological Services and is an independent Qualified Person as defined by NI 43-101. Dr. Armitage conducted two site visits
to the McCreedy Property Mine, on August 22-23, 2023 (surface tour) and July 24, 2024. Mined material from 2024 was depleted from the previous MRE.

The Mineral Resource is presented undiluted and in situ, constrained by diamond drillhole information and underground geological mapping, and is considered to have reasonable prospects for eventual economic extraction. Mineral Resources are exclusive
of Mineral Reserves and mined-out material.

Mineral Resources are classified in accordance with the 2014 CIM Definition Standards for Mineral Resources and Mineral Reserves.

Mineral Resources, which are not Mineral Reserves have not demonstrated economic viability. An Inferred Mineral Resource has a lower level of confidence than that applied to an Indicated Mineral

Resource and must not be converted to a Mineral Reserve. There is no certainty that Inferred Mineral Resources will be converted to Indicated Mineral Resources through continued exploration.

All figures are rounded to reflect the relative accuracy of the estimate and numbers may not add due to rounding.

The Footwall Zone cut-off grade of 2.0% CuEq considers metal prices of $7.72/Ib Ni, $4.88/Ib Cu, $18.12/Ib Co, $1,410/0z Pt, $1,156/0z Pd, $3,815/0z Au, and $50/0z Ag. Metal recoveries considered are 85% for Ni, 1% for Cu, 68% for Co, 64% for Pt,
69.5% for Pd, 70.5% for Au, and 70% for Ag.

The Contact Zone cut-off grade of 1.1% NiEq considers metal prices of $8.50/1b Ni, $3.75/Ib Cu, $17.00/Ib Co, $950/0z Pt, $1,100/0z Pd and $1,950/0z Au. Metal recoveries considered are 78% for Ni, 95.5% for Cu, 56% for Co, 69.2% for Pt, 68% for
Pd and 67.7% for Au. Silver was not considered in the Contact Zone cut-off grade.

Footwall Zone grades for Ni, Cu, Co, Pt, Pd, Au, and Ag are estimated using ~5.0 ft (1.52 m) composites assigned to that domain. To generate grade within the blocks, the inverse distance squared (ID2) interpolation method was used. Samples were capped
before compositing when required. A density regression was calculated and used to populate density values in the model.

Contact Zone grades for Ni, Cu, Co, Pt, Pd, Au, and Ag are estimated using ~5.0 ft (1.52 m) capped composites assigned to that domain. To generate grade within the blocks, the inverse distance squared (ID2) interpolation method was used for all domains.
Average density values were assigned based on a database of 45,525 samples.

The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.
Historical Resource Estimate Notes:

An MRE for the Podolsky Mine and Kirkwood Mine has been completed internally by KGHM International and is summarized on the slide titled “Historical Resources”. The MRE for the Podolsky Mine and Kirkwood Mine is considered historical in nature.
Although the resource estimate has been prepared and disclosed in compliance with all current disclosure requirements for mineral resources or reserves set out in the NI 43-101 Standards of Disclosure for Mineral Projects and the classification of the
historical resource as a Measured, Indicated and Inferred resource is consistent with current 2014 CIM Definition Standards - For Mineral Resources and Mineral Reserves, a qualified person has not done sufficient work to classify the historical resource
estimate as a current mineral resource and Magna is not treating the historical resource estimate as a current mineral resource.

44



A/IMAGNA

v UMININGINC.

Notes on Levack Resource Estimate

Levack Mineral Resource Estimate Notes:

10.

11.
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The effective date of the Levack Mine Mineral Resource Estimate is August 31, 2025. This is the close out date for the final mineral resource models and mine-out models.
The mineral resources are reported at a cut-off grade of 2.00 % CuEq for Contact deposits and 2.50 % CuEq for Footwall deposits.

Resource CuEq is calculated using metal prices of US$4.65/1b Cu, US$7.30/Ib Ni, US$14.85/Ib Co, US$1,225/0z Pt, US$1,135/0z Pd, US$3,100/0z Au, and US$39/0z Ag. Metal recoveries considered are 91 % for Cu, 85 % for Ni, 68 % for Co,
64 % for Pt, 69.5 % for Pd, 70.5 % for Au, and 70 % for Ag.

The mineral resource was estimated by Jonathan Cirelli, P.Geo. of Orix Geoscience Inc. and is an independent Qualified Person as defined by NI 43-101. Two recent site visits were conducted on July 9th (surface) and November 18-20th, 2025
(surface and underground).

The classification of the current Mineral Resource Estimate (MRE) into Indicated and Inferred mineral resources is consistent with current 2014 CIM Definition Standards - For Mineral Resources and Mineral Reserves.
All figures are rounded to reflect the relative accuracy of the estimate and numbers may not add due to rounding.

The mineral resources are presented undiluted and in situ, constrained by diamond drillhole information and previous underground geological mapping, and are considered to have reasonable prospects for eventual economic extraction. The
mineral resource is exclusive of mined out material. The drillhole database includes data from 10,525 surface and underground diamond drill holes completed between 1911 and 2025. The drilling totals 4,382,756 ft (1,335,864 m) including
341,394 assay intervals representing 1,393,512 ft (424,742 m) of data.

Mineral resources which are not mineral reserves do not have demonstrated economic viability. An Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated Mineral Resource and must not be converted to a
Mineral Reserve. It is reasonably expected that most Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.

Grades for Ni, Cu, Co, Pt, Pd, Au, and Ag are estimated for each mineralization domain using ~2.0 ft (0.61 m), 2.5 ft (0.76 m), or 5.0 ft (1.52 m) composites assigned to that domain, depending on the style of mineralization. To generate grade
within the blocks, the inverse distance squared (ID2) interpolation method was used for all domains. Samples were capped before compositing when required.

Reliable density measurements were available for 21 % of the samples in the drillhole database (71,712 measured samples) allowing for zone-specific Ni and Cu-based regression formulas to be created and applied to estimate missing densities.

The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.
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Crean Hill Mineral Resource Estimate Notes:

10.

11.

12.

13.

14.
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The effective date of the Crean Hill Property Mineral Resource Estimate (MRE) is April 15, 2026. This is the close out date mine out models (as-builts).

Allan Armitage, Ph.D., P. Geo. of SGS Geological Services is an independent Qualified Person as defined by NI 43-101 101 and is responsible for the current Crean Hill MRE. Armitage conducted multiple site visits to the Crean Hill Property
including on May 25-26, 2022, July 25, 2023, July 02, 2024, July 25, 2024 and November 14, 2025.

The classification of the current MRE into Indicated and Inferred mineral resources is consistent with current 2014 CIM Definition Standards - For Mineral Resources and Mineral Reserves.
All figures are rounded to reflect the relative accuracy of the estimate and numbers may not add due to rounding.
The Crean Hill Mineral Resources are inclusive of those Mineral Resources which have been converted to Mineral Reserves.

The mineral resource is presented undiluted and in situ, constrained by 3D grade control resource models, and are considered to have reasonable prospects for eventual economic extraction. The mineral resource is exclusive of mined out
material.

Mineral resources which are not mineral reserves do not have demonstrated economic viability. An Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated Mineral Resource and must not be converted to a
Mineral Reserve. It is reasonably expected that most Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.

The Crean Hill mineral resource estimate is based on a validated drill hole database which includes data from 3,892 surface and underground diamond drill holes completed between 19251 and March 2024 and totals 475,773 metres. The
resource database totals 98,757 assay intervals, representing 197,536 metres of data.

The mineral resource estimate is based on a three-dimensional (“3D”) resource model of the main mineralization and a broader dilution envelope. 3D models of mined out areas were used to exclude mined out material from the current MRE.

Grades for Ni, Cu, Co, Pt, Pd, Ag and Au are estimated for each mineralization domain using ~2.0 m capped composites assigned to that domain. To generate grade within the blocks, the inverse distance squared (ID2) interpolation method was
used for all domains.

Specific gravity values were assigned to each block based on a regression formula defined by a database of 32,592 samples. SG=(0.2057xNi%+2.88).

Based on the size, shape, and orientation of the Crean Hill Deposit, it is envisioned that the deposits may be mined using both bulk and selective mining methods including Longhole Stoping and Mechanized Cut and Fill (MCAF) (mining methods
that have long been utilized in the Sudbury region). The MRE is reported at a base case cut-off grade of 1.75% CuEq. The mineral resource grade blocks are quantified above the base case cut-off grade and within the constraining mineralized
wireframes (considered mineable shapes).

The underground base case cut-off grade of 1.75% CuEq considers metal prices of $7.30/Ib Ni, $4.65/Ib Cu, $14.85/Ib Co, $1,225/0z Pt, $1,135/0z Pd and $3100/0z Au, metal recoveries of 85% for Ni, 1% for Cu,68% for Co,64% for Pt,
69.5% for Pd and70.5% for Au.

The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.
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